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2081-1  ABST-{
B.Com. (Part-II) Examination, 2019

(Faculty of Commerce)

(Three Year Scheme of 10+2+3 Pattern)
ACCOUNTANCY AND BUSINESS STATISTICS
Paper -]

(Income Tax)

Time Allowed : Three Hours
Maximum Mark.s : 100

Note: Attempt any five questions in all, selecting one question
from each Unit.
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() No supplementary answer-book will be given to any
candidate. Hence the candidates should write the

answers precisely in the main answer-book only.
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/ (i) Al the parts of one questions e
one place in the answer—book. n e
| C
question should not be answered at different pia

hould bé answered at
omplete

“in the answer-book.
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Unit-1
(37$-1)

ZAefine agricultural income. Give examples of incomes
which are related to land but are not agricultural income.

10+10 marks

1 qRwy Afr A ot B SeteRer g S
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(sreran)

Mr. Choudhary is manager of a Textile Company of Jaipur,

since 1990. He has submitted the following particulars of

his income for the financial year 2017-1 8:

() -NetSalaryRs. 80,000 after deduction of tax at source
Rs. 6,000, Contribution to Recognised Provident

Fund Rs. 9,000 and rent of bungalow @ 5% of salary

(2)
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(ii)

(iii)
(iv)
(vi)
(vii)

(viii)

(ix)

{xi)

https://www.pdusuonline.com

Dearness Allowance Rs. 1,000 per month (Rs. 200
per month enters into all retirement benefits).
Education Allowance for two children at Rs. 150 p.m.
per child.

Commission on sales Rs. 10,000 per annum.
Entertainment Allowance Rs. 700 per month.
Travelling Allowance for his official tours Rs. 30,000.
Actual expenditure on tours amounted to Rs. 22,000.
He was given cloth worth Rs. 5,000 by his employer
free of cost.

He resides in the bungalow of the Company. Its fair
rentis Rs. 1,500 p.m. Awatchman and a cook have
been provided by the Company at the bungalow who
are paid Rs. 400 per month each.

He has been provided with a motor car of 1.8 litre
(c.c.) for his official as well as personal use. The
running and maintenance cost are borne by the
Company. https://www.pdusuonline.com
Employer's contribution to Recognised Provident
Fund is Rs. 7,000 and the interest credited to this
fund at 13% rate amounted to Rs. 16,250.

His employer paid in December, 2017 for his medical
treatment in France Rs. 80,000 , Rs. 15,000 for

travelling in this connection and Rs. 25,000 for stay

- there.

08t-1/16 - (3)
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Compute income from salaries for the Assessment

Year 2018-19 assuming that his taxable income from other
sources for this A Y. is Rs. 1,50,000. Assume also that

the population of Jaipur city as per census of 2001 is 26
lakhs. 20 marks
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(1)

(i1)

(iii)
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(iv)
(v)
(vi)

(vii)
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Tt Jar Fagf @l 3G M 7 o ),
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(viii) & TR B e 7w § s 3k BT 1,500

(X

(x1)

5. afmme 81 FEEh ) ol | 9 1 Al @ oF
TEIEA A R ¥ v 1 400 % MRS B
FFH &0 e s ¥

HEH  ITH UF 1.8 AT &Far (c.c.) B BN B
T ol g & forg & el R AR F A HRH
T BN B S B

et ey Bfy & ik @ SisRE 7,000 5. 3
"y Ty 7 13% it g7 § 16,250 6. &N & I

R m

-

I PRl 3 o W 3 Rieer # e 80,0005,
39 ¥ 15,000 5. AT F T Fel T B G
25,000 %. & YU fGgw=R, 2017 & fa :
FI-FERT a9 2018-19 % fqT I a7 e @

I & AT T8 A gC BN 38 - @ @
Rig a7l or il 1 < dF9 &1 1,50,000 5. 81 T8
#t 7 AR R g 2001 B SATFFT $ FFAR FAGR 6T
B TTHET 26 TG 2

Unit-11

(577%-11)

What is meant by Annual value of House Property? How it
is deterrnmed under different circumstances? What

deductions are allowed from annual value in computing

~ taxable income from house property? 5+10+5 marks

(5)
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OR

(areram)
Dr. Ratan is a registered medical practitioner. He has
prepared the following Income and Expenditure Account:

&. W u Yoligd Tafhees 31 =M FeidiEa ig-=d

A 37 @ A

&’ 4973

g AR fe R
Expenses Rs. Income Rs.
Household Expenses| 20,000 |Consultation fees 10,000
Car purchased 30,000 | Visiting fees 20,000
Travelling expenses 4,000 ([Gain on race (Gross)| 10,000
Donation 1,000 |Sale of ancestral
| House 34,000
Income Tax Penalty 2,000 [Profit on sale of
securities 6.000
Salaries to Staff 8.000 |Dividend on shares 5,000
Gift to Daughter 7,000 |lIntereston saving .
Bank of Post Office 6C0
Establishment
expenses 1,000
Books purchased 1,200 | Gift from fatherin law| 2.000
Life Insurance Interest on fixed
premium 2,000 |Deposit 1,300
Wealth Tax 1,000 |Bad debts recovered | 2,000
(Not allowed in earlier
Interest on Capital 1,000 | years)
Surgical Equipments 4,000
Surplus 8,700
SO,SEL | 90,900
(6)
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Rate of depreciation on car and surgical equipments js'.-

15%. Compute his income from profession for the

assessment year 2018-19. 20 marks

I B T W-wE R g B a 15% ¥
ﬁ-ﬁuhwaﬁzom-w%fsﬁaﬁﬂ?rwm&ﬂﬁ
3G B TN '

Unit-III

(g1$-111)

{ (@) Arun acqui'réd a plot of land on 30-6-2009 for Rs.
2,20,000. Brokerage and registration expenses on
acduisition of plot were Rs. 1,48,500. Mr. Arun sold
the plot of land on 30-6-2017 for Rs. 30,00,000 and
paid 2% of the sale consideration for brokerage. He
purchased a house for Rs. 14,70,000 on 1-12-2017
for his own residence. Compute the amount of taxable
-capital gain for the assessment year 2018-19. Cost
inflation index for the year 2009-10 is 148 and for the

year2017-18is 272. 10 marks

B A % @S 30-6-2009 F 2,20,000 5. F 54
- T & 1,48,500 Bo TEI W TolteRtr % =g R
. 30, 2017 %I §6 YETS ' IH I 30,00,000 .
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& w0 1 o gaml S A Wi%ﬁaﬂ?%ﬁ;J
Rarar, 2017 ® T TR 14,70,000 %9 ﬁ & ﬁl
FR-Frarer af 2018-19 & e &Y iﬂw'ﬁﬂ oy

o BRI ad 2009-10 @ur 2017-18 % AR FAR

QEHS FAL: 148 Tu1 272 B
Mukesh sold 500 bonus shares of a company @ Rs.

150 per share on 1-7-2017. These shares were
allotted to him on 10-8-2004 free of cost. The fair

market value of these shares on that day was Rs. 20

per share. Cost of inflation index for the year 2004- -

05 is 113. Brokerage was paid @ 2% on sale of

shares. Compute capital gain for the assessment
year 2018-19. Assume that the shares are not listed

at any stock exchange.

What difference would it make had these shares been
allotted to him on 1-6-1979 and the fair market value
of these shares on 1-4-1981 would have been @Rs.
15 per share and on 1-4-2001 have been Rs. 18 per

share. 10 marks

T3 7 O T D 500 A ST 150 o ofy &9
1 TR 1-7-2017 3% fappr Bl 3 st 9 ot o
T % 10-08-2004 = T B W & 9w R
T 20%. uf 3i1 g af 2004-05
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319 B P O 2% ) a7 A SN & Bl F-Figtro
7 2018-19% e § amy 2 o AP 78 7FE
siyr 5t & Ry w g 7@ ¥
L W W AR A siy 9@ 1-6-1979 H e Ry
T & 3 1-4-1981 3 gwayr g Ied 15 . Hireiar &
quT 1-4-2001 18 5. SRy aigr &

| OR
(sver)

What are the incomes which are included under the head

‘In e from Other Sources'. 20 marks
}}Eﬁ?—é’(m%é\’r‘mmﬁ@m’ sfids & S=ird

qiEtaa H Sl 87
Unit-1V

(s12-1V)

y Discuss the provisions of Income Tax Act relating to the

segff and carry forward of losses. . 20 marks

# o o R AW O F T ST

affEy & JEuEl @ ao S
OR
(srer)
From the following particulars compute the total income
and the net tax payable or refundable by an individual
assessee for the asSessment year 201 8-19:

(9)
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@ oome from ist out bouse property

{Loss)
% Income frombusiress and profession 10
(1%} Long ferm capia! gain (computed) 1.

1ivi  Dandend received from domestic

campames 10.

N Received nteresi ftom unlisied

deberniures of 2 company
&1 VWinning from WP sigis lotery in
Decamber, 2017

ST Dormsthon o rizbe nstations
(Vi Pand premium of nsurance cf his
haath by chegus
X3 Dorafion 1o Nafional Defence Furd
x4  Depoesiin Public Provident Fund
0&  Puchased Nabonal Saving Ceriificaie
Wit fssue)

Xk imiereston Saving Bank deposits

2‘15’158—&5 %

76000

72 JJJ

20,000

20 marks
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S0
() BRI W e T Ry e (®1f) (-)25,000
Gy IR T AR A e 10,86,000

(i) & FAT T A (T Brar ga) 1,72,000

(iv) O FEUE A I o e 10,09,000

(V) T T D R TG Y 9,000
SISIC |

(vi) HH Y FHR B A @ FEm M 30,000
Ry, 2017 8

(vii) gamd weenstt & am - 10,000
(viii) ¥ @E B w@ed 3 d @ My 28,000
¥ ¥ T
(ix) TS g By ¥ 4,500
x) GrEee Wi By & 9 s 70,000
(xi) TSN gEF 93 ored e @ik 35,000
i) ¥F 3 799 @R § 9 | A 20,000
Unit-v
(w1

f.;'bﬂi)iscuss the salient features of assessment of Hindu

Undivicled Family under the Indian Income TaxAct, 1961.
20 marks

/ﬂﬁvm-fﬂeﬁrﬁm 1961 % orwra fowg arferfora
W%W~W$Hﬁ@'ﬁ?ﬁmﬁﬁﬁ?ﬂﬁﬁm

(11)
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X, Y and Z are equal partners in a firm. Pro
Account of the firm for the year endin

follows:

OR

(aTeran)

fit and LOSS
g 31-3-2018 is @s

o, T T 3 O H F e & wee ¥ 31-3-2018
2 T SN aR a¥ B Av-aty @ R S &

"Rs. Rs.
Trade expenses 25,000 | Gross Profit b/d 90,000
Provision for Bad debts 2,300 | Commission 5,000
Postage 2,700 | Interest on Govt.
' Securities 3,000
Depreciation - 1,000 | Dividend from
Indian Companies 4,020
Donations 6,000 | Long term capital
Rent of building 10,000 | gain (Computed) 2,000
(paidto Y)
Interest on Capital 20,000 | Winning from lottery
Net Profit 58,020 | on 1stJune, 2017 21,000
(Net) '
1,25,020 1 ,25,0_2_6
) 20811116

| . - https://www.pdusuonline.com
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Addl tronal mformat'on
nses iNClude Rs. 3,200 regarding

‘ de expeé
0 Tra

p urchases of one tyPewriter purchascd for office o

.1-2018 and income tax liability of Rs. 2,770 paiq

dunng the previous YE4r

Firm purch'cls"-%‘d
for Rs. 20, 000. Practically there were no fixed assets

ewriter and furniture with the firm on

some office furniture on 1-3.
] -3-2017

otherl than typ

which depremat!on may be allowed.

ponations are
interest on capital is paid to partners @ 20% as per

given to approved institutions.

- deed.
required to calculate total income and net tax

You aré
ent year 2018-19.

liability of firm for the assessm

20 marks

I I
(i) e o § 3,200 %0 T
% R 1-1-2018 B FEIGE g & R @ T

T T 2,770 F. SR
% R fer T

., _.(ii) & ¥ 1-3-2017 Y 20,000 5. F airere shd e
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