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2081-11 ABST-II

B.Com. (Part-II) Examination, 2019
(Three-Year Scheme of 10+2+3)

(Faculty of Commerce)

ACCOUNTANCY AND BUSINESS
STATISTICS

Paper - II | )
(Cost Accounting)
Time : 3 Hours

Maximum Marks : 100 |

Note: Attempt five questions in all. selecting one question
from the each unit. | '
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(1) No supplementary answer-book will be given to
any candidate. Hence the candidate should write

the answers precisely in the main answer-book
only.
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(i) Al tha parts of one quastion should be answerg,
al onoe place In (he answer hook. One CoOMplate
quastion should not he answered at  differey,
places In the answer book.
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/ What is meant by Cost Accounting? Give the objects
and advantages of Cost Accounting.

5+5+10=20 marks
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to find out following:

(i) Re-order Quantity

(i) Re-order Level

(i) Maximum stock Level
(iv) Minimum Stock Level
(v) Average Stock Level
Information:
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(@) Total Cost of purchases ¥ 50 per order.
(b) Purchases during the year 10,000 units.

(c) Purchase price ¥ 20 per unit;
(d) Storage Cost20% of average inventory.
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Ankit Limited information given below. You are required
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(e) Re-order Period (L€ad time): Average 20 days;
Maximum 30 days and minimum 10 days.

(f) Consumption: Average 40 units per day;
Maximum 50 units per day and minimum 30 units
per day

d+d+d+d+4=20 marks
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hat.ea_rn,ing .will a workman receive under the
following incentive schemes if he executes a piece of

work in. 120 hours as against 150 hours allowed to-
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f
allowance of ¥ 12 perday ©

: ' orkers.
tohis wages{; um plan; 50% bonus tow
(@) Halsey Frem

(b) Rowan premium plan; and
(c) Emerson Efficiency plan.
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What is meant by overhead
basis of its classification.

5+15=20 marks
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8 hours Worked in additlon

6+6+8=20 marks

s? Explain in detail various

@R- 110
/3‘/ Pankaj Manufact

uring Company plans to QUOZH
tender for the Supply of 25 000 pieces of a commoaity.

Find out the Lowegt tender price to be quoted base
on the following data: - |

- e/ B
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Raw Materials 5,000 K98 @ 13.90 per Kg.

Direct Labour 15,000 Normal hrs. at? 2 per hour

and 50% overtime hrs. at norma
rate (*reated as direct wages)

Factory overhead 75% of Direct wages
Selling and distribution
overhead 65% of direct wages

Additional Fixed Capital Investment to be made
is ¥ 50,000

Normal Net Return on Capital employed 25%.
Increase in working capital 20% of sales value.
| 20 marks
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What is meant by "Operating Costing"? In WTCh
Industries it is used? Prepare a Transpol't’ opera ;EQ
cost sheet with imaginary figures and discuss the
various items included in it. 5+5+10=20 marks
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/Write short notes on the following:

4+4+4+4+4=20 marks
(i} Sub-Contract Cost

(1) Escalation Clause
(iii}y Retention Money
(iv) Cost Plus Contracts
(v) Job Cost Sheet
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A product passes through three processes X, Y and 7
The output of each process is transferred to the next
process at Cost plus 20% profit on transfer price. The

output of process Z is tranferred to finished stock on 3
similar basis.

There was no work-in-progress on 31st March, 2019
on which date the following information was obtained:

Process Process Process
X Y 4
4 ) 3 4
Materials 12,000 8,000 - 16,000
Labour 8,000 12,000 4,000
Stock on 31%'March 4,000 8,000 12,000

Stock in each process in valued at prime. cost.
There was no stock in hand on 1 April, 2018 and the
question of overhead was ignored of the goods passed
into finished stock goods valued at Z 8,000 remained
in stock on 31st March, 2019 and the balance was
sold for ¥72,000. Show process Account and Calculate
provision for Unrealised profit. 20 marks
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X Y Z

z 2 3
et 12,000 8,000 16,000
5 8.000 12.000 4.000

Ri% 319 20198 4,000 8,000 12.000
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/5/-- sunil Limited has just !:;een formed. The company has
", special process which will enable it to produce a
unique product 7" the demand for which is Uncertain.

Their estimated costs are.

Material per unit

Labour per unit
Variable manufacturing Expenses per unit

Variable Selling Expenses per unit.
Fixed Manufacturing Expenses 60,000
Fixed administration and Selling Exp. 36,000

if the selling price is 225 per unit,
You are required to calculate:
(i) Profit volume ratio
(i) Break- even point in units |
(i) How many units to be sold to earn a profit of
¥50,000

(iv) How many units to be sold to earn a profit of 20
percent on sales. https://www.pdusuonline.com
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36,000

ol geTae wd fa =g
qﬁgﬁ,mﬁmﬁm?%éﬁ,mﬁﬁﬁm%

(i) - ST

(i) 7 Rrede forg gmEdl

(iii) 50,000 Bo @Y FAA B R Rerg & S awh
SR | g

(iv) R W 20 wRwa @ B B R Rt s
& faept e Bl 5+5+5+5=20 marks

OR
HYqQ(

Explain and illustrate the following variance:
(i) Labour Costvariance

(i) Labour Rate Variance

i} Labour Efficiency Variance

(
(iv) Labour Mix Variance
(

v) Labour Yield Variarice
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