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B.Com. (Part-I) Examination, 2018

(Faculty of Commerce)

(Three-Year Scheme of 10+2+3)

ACCOUNTANCY AND BUSINESS

STATISTICS
Paper - 1

(Corporate and Financial Accounting)

Time : 3 Hours

Maximum Marks : 100

Note: Attempt five questions in all, selecting one question

from each unit.
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(i) No supplementary answer-book will be given

to any candidate. Hence the candidates should

write the answer Precisely

in the mainanswer-
- book only,
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(1) All the parts of one question should be
answered at one place in the answer book.

One complete question should not be

answered at different places in the answer

book.
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;./ Discuss briefly various accounting concepts and
conventions. | 10+1 0
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A company had issued 6000 9% Redeemable
Preference shares of Rs. 10 in the year 2007. The
company decided to redeem these shares at a

oremium of 5% on 30th June, 2017. For this

purpose The company made the following issues:

(a) 4000 Equity shares of Rs. 10 each at a
premium of 10%

(b) 1000 8% Debenture of Rs. 10 each at par.

(c) The company decided to provide the necessary
remaining amount out of its free profit.

Give necessary Journal Entries for redemption in
the books of the company. 20
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What do you understand by underwriting of Shareg
and debentures? Explain the provisions of the
Companies Act, 2013 regarding Payment of
underwriting commission. Also explain the Meaning

of co-underwriting and firm underwriting.5+5+_5+5
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Mohan Trading Company Limited incorporated on

May 1, 2017 received the certificate to commence

business on May 31, 2017. It had acquired a

running business from Messrs Agarwal ang Sons
with effect from 1st January 2017. The purchases
Consideration Was Rs. 5,00,000 of wﬁich Rs,

2,00.000 was to be Paid in cash and Rs. 3,00,000

4 1081-1 / 6200 /12
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in the form of fully paid shares @ Rs. 10 each. The
company also issued shares for Rs. 4,00,000 @
Rs. 10 each for cash on 1st May, 2017. Machinery
costing Rs. 2,50,000 was then installed. Assets

acquired from the vendors were : Machinery Rs.

3,00,000, stock Rs. 60,000 and patents Rs. 40,000.

During the year 2017 the total sales were Rs.
27.00,000 the sales per month in the first half-year
were one-half of what they were per month in the
second half year. The net profit of the company,
after charging the following expenses were Rs.
1,50,000. Depreciation Rs. 81,000, Audit fees Rs.
11.250 Director fees Rs. 25,000, Preliminary
expenses Rs. 6000, office expenses Rs. 39,000,
selling expenses Rs. 54,000, interest to vendo-r upto

May 31, 2013 Rs. 3750.

Ascertain the pre-incorporation and post-
incorporation amount of profit and prepare the
Balance sheet of the company as at December 31, |

- 2017, closing stock was valued at Rs. 1,00,000.
20
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What do you mean by Managerial Remuneration?

Discuss the provisions of the Companies Act, 2013

regarding managerial remunerations. 5+15
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Pass Journal Entries in the following three cases:

(a) 'A' limited company having a paid up capital of
Rs. 6,00,000 in equity shares of Rs. 10 each,
had a general reserve of Rs. 1,00,000. It was
resolved to capitalise Rs. 60,000 out of general
reserve by issuing 6000 fully paid bonus shares

of Rs. 10 each.

1081-1 (7) P.T.O.
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a A mited company with subscribed capital of
Rs 1.00.000 in equity shares of Rs. 10 each
had calted up Ras & 00 per share. A bonus of

Rs 50.000 was declared out of surplus for
making the existing equity shares fully paid-

up and balance was paid in cash.

(c) 'A’ limited company with a paid up capital of
Rs. 1,00.000 in Equity shares of Rs. 5 each
declared a bonus of Rs. 30,000 out of capital
Redemption Reserve Account payable in fully

paid-up equity shares of Rs. 5 each at a

premium of Rs. 2.50 per share 20
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T Ty o 1,00,000 ¥ wz Rrig R

™ & 5 ' . -
° 60,000 # yofiwRer @ 6000 ot

S Sl a1 e P o

@& 1081”6200712

| https://ﬁwwl.pﬁﬁsﬁc;hliné.com "

SR R R Y T .4

R e R e St

wod aurjuonsnpd-mmm//:sdny



wod-durjuonsnpd-mmm//:sdny

https://www.pdusuonline.com

‘q’ﬁfﬁéga%aﬁaﬁivﬂao 10 I |HaT AL
¥ 5o 1,00,000 ¥ R T ot To 6.00 afy
siar 7T @t 81 Bo 50,000 ST B AT AR

& ot et Foret & G G Sfdl B e
mm@ﬂs'mw"mﬁéﬁl

(%)

(|) @ ffRE # WEd Sl [ So 5 I HERT
it ¥ Bo 1,00,000 ¥ FE F Fo 30,000
S 3 o o alte Fed @ § @ e

T o 5 A T Waw Gl S A PRI

Fo 2.50 SIFFEH T & & B
Unit—"TV"

FR-1V’

/ Explain accounting charactenstlcs of goodwill. °

What factors are kept in mind at the time of
valuation of goodwill? Discuss the various methods
of valuing goodwill. 9+5+10
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A company having 2000 shares of Rs. 100 each
and Rs. 80,000 in reserves earns on an average
Rs. 60.000 annual profit after tax and distributed

its 90% profit as annual dividend is thinking of

issuing bonus equity shares of Rs. 100 each at a

premium of 12.5% to the maximum extent possible.

Compute Before and After issue of Bonus
shares (i) Intrinsic value (ii) Yield value (iii) Fair value

of company's Equity shares, taking 20% normal
rate of return. | ‘ 20

Th HE B o 100 I 2000 §HaT 39T wd
H99 Go 90,000 21 F ULAG AT o 60,000
qifis @9 FARN ¢ T AT T9 H 90% iy
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X sells goods on hire purchase at cost plus 80

percent. From ihe following Particulars, find out

profit Of 0SS - 20
Rs.
14.16 Hire purchases stock
| with customers (at H.P. Price) 51200
11317 Goods Sold on Hire purchase price 2,56,000
31.3.17 Cash received during the year 1,79,200
31.3.17 Goods received back, H.P. price

of which was Rs. 3520 valued at 480
31.3.17 Hire purchase stock with customer
(at H.P. Price) 1,15,200

T @ 97 60 TR SHeHT R B9 W A
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N.347 ot & gt § Iw Wi 1,79,200
3N.317 g O A H Gl foree
| H4 T Ho 3520 480
317 gt & e w9 ® (R
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1 O/What is consequential loss insurance? How t

amount of claim is calculated under consequential
loss insurance policy? Explain with example.
5+15
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