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(Corporate and Financia) Accounting)

Time Allowed - Three Hoyrs
Maximum Marks : 100

Note: Attempt any five questions in all, selecting one question from each Unit
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() No supplementary answer-book will

be given to any canddate Hence the candidates
should write the answers precisely i

n the main answer-book only.
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(i) All the parts of one question should be answered at one place in the answer-book. One
compiet

© question should not be answered at different places in the answer-book.
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Unit-I
(wrd-1) -
/‘tz Write explanatory notes on the following : 5x4=20
Y~ Minimum Subscription
A Over-Subscription
,fﬁﬂ Calls-in-Arrears
{¥) Calls-in-Advance.
Frefafa @ arems Rabrt fife
() -
(i) AY-HTEE
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HYqr

eemable Preference Shares of ¥100 each, on which ful

Goyal Limited had issued 5,000 Red
0%. The following balances are

amount was called, are due for redemption at a premium of 1
appearing in the books of the Company.

ﬁﬂaﬁiﬁ%ﬁ?momas_ooosﬂwﬁﬂmﬁwmmﬁamr@a,mwgﬁw@r#ﬁ&ﬂ
o @ 3 siar 10% e T S B e A ge 3 P E

4
Redeemable Preference Shares of T100 each 5,00,000
Calls-in-Arrears (on above Redeemable Preference Shares) 10,000
General Reserve 3,00,000
Securities Premium 40,000
Export Subsidy Reserve 2,00,000

held by four

it is ascertained that calls-in-arrears are on account of final call on 500 shares
members whose whereabouts could not be known. 250,000 of the Export Subsidy Reserve
is free for distribution as dividends. Balance of General Reserve and Securities Premium are
to be utilised for the purpose of redemption and the short fall, if any, is to be made good by
issue of equity shares of 210 each at par. The redemption of preference shares was duly
carried out. You are required to give the journal entries and show above items will appear In

Company's Balance Sheet after redemption? https://www.pdusuonline.com 20
asmgwﬁmaﬁaﬁqﬁﬁfﬁaha&vﬂsooﬂsﬁwaﬁﬂqﬁhm%mﬁaﬁ
el 3 G & S 4@ 3 Frafa ge /99 3 €50,000 AHiE F &9 F R 3 §F
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Unit-11

(z-n)

What do you mean by debentures? State the difference between Shares and Debentures.
5+15
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Moon Limited was incorporated on 30th Se

Limited from 1st April, 2018. The books of a
March, 2019 disclosed the following inform

1 B, 2018 § VR PRE 3 wamy o

ptember, 2018 to take over the business of Star

ccounts for the business for the year ended 31st
ation :

SR 33 3 30 R, 2018 Hl 4 fifs o
AN 3O 31 A, 2019@%@3&%@%@%@13@%%%@%
AR e ¥
24
Sales (from 1st April, 2018 to 30th September, 2018) 1,20,00,000
Sales (from 1st October, 2018 to 315t March, 2019) 1,80,00,000
Cost of Sales 1,95,00,000
Salaries 15,00,000
Rent and Taxes | 4,50,000
Selling Expenses : 3,00,000
Director's Remuneration - “ 75,000
Depreciation on Fixed Assets 1,50,000
Interest on Debentures 9,000
You are required to

prepare Profit and Loss Statement for

the year ended 31st March,
utation of Moon Limited's profit between p

riorto and after incorporation.

20
ﬁmwmﬁ-{éwmém%mmmmﬁ@mmmﬂ, 2019
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Unit-111
(zwE-m)

What is the meaning of Managerial Remuneration? Discuss the provisions of the Companies
Act, 2013 regarding managerial remuneration of various managerial persons. 5+15

SR i & F o 27 Rt gy st B S OREf Y grafg g
stfafvam, 2013 3 gaue w=&w ¥? :

OR

Agq]
The Balance Sheet of Khandelwal Limited as at_31st March, 2019 was as follows *

31 9, 2019 H @IwaE Rz @ fm Bt ww o
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Balance Sheet at 31st March, 2019 S
Figures as on

31stMarch, 2018

I EQUITYAND LIABILITIES ¢
(1) Shareholder's Funds
(a) Share Capital

Authorised ———-

Issued and Subscribed

5,000 9% Redeemable Preference Shares of 100

each fully paid up - 5,00,000

50,000 Equity shares of 250 each fully paid up 265,00,000

(b) Reserve and Surplus

General Redemption Reserve 5.00,000
- Capital Redemption Reserve 10,00,000
,_a"-'i Profit and Loss Account‘ 10,00,000
7 (2) Current Liabilities
;:: Sundry Current Liabilities 30,00,000
< Total 85,00,000
,_§ . ASSETS ] .
= (1) Non-current Assets
& Sundry Fixed Assets 80,00,000
g; (2) Current Assets
£l Sundry Current Assets 5,00,000
g Total 85,00,000

The annual general meeting held on 15th May, 2019 approved the recommendation of the
directors to deciare a bonus of 15,00,000. The bonus was to be utilised for allotment of one
equity share of ¥50 each fully paid up at a premium of 20% for every two equity shares held.
The directors utilised ¥7,00,000 from Capital Redemption Reserve, full utilisation from General
Reserve, and the balance amount from Profit and Loss Account for this purpose.

Give Journal Entries to give effect of bonus issue and also draw the Revised Balance Sheet

after bonus issue. 20

1552, 2019 %I g affes FHRET &9 7 215,00,000 3§77 A YN T denea B et
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1081-1/ 5220/ 8 Pagc 4 of 8

| https://www.pdusuonline.com

wod aurjuonsnpd-mmm//:sdny



1

https://www.pdusuonline.com

20% shfraw 9T dR ey o mmﬁgmﬁﬂ,ﬂomoﬁsﬁmmﬁ,m%
i H T A qE dw W Aty @@ A @ B

wﬁwﬁmﬁaﬁ%mmmaﬁmwmw%wmﬁﬁm@
TR

Unit-1v
(w-1v)
Define goodwill. Discuss with illustrations various methods of Valuation of goodwill,
RURRSLR R C oE R T g E——————
OR

HYq

On 31 March, 2019 the Balance Sheet of Ganes
the Company :

4 5415

h Limited disclosed the following position of

319M, 2019@1@511%@%365{1%@135@@%&@3%%%%
_ Balance Sheet as at 31st March, 2019
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Figures as at
31st March, 2019
I EQUITY AND LIABILITIES ’ 2
(1) Shareholder's Funds
(a) Share Capital
Authorised ‘ —
Issued and Subscribed
10,000 Equity Shares of 2100 each fully paid 10,00,000
(b) Reserve and Surplus
Profit and Loss Account 3,56,000
(2) Current Liabilities
Sundry Creditors 1,54,000
Bank Overdraft 40,000
Provision for Tax 90,000
Total 1640000
1081-1/ 5220/ 8 Page 5 of 8
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il. ASSETS
(1) Non-current Assets
Tangible Fixed Assets
Land 4,40,000
Plant and Machinery 1,90,000
(2) CurrentAssets
Stock-in-trade - ' 7,00,000
Sundry Debtors 3,10,000
Total 16,40,000

The net profit of the company, after providing for depreciation and tax were : Year 2014-15
T1,70,000; 2015-16 ¥1,92,000; 2016- 1? ¥1,80,000; 2017-18 ¥2,00,000 and 2018-19
¥1,90,000.

On 31st March, 2019 land was valued at 26,10,000. Find out value of equity shares on net
assets backing basis valuing goodwill at five year's purchase of super profit. In view of Ithe

nature of business of the company; 10% on closing capital employed is considered a
reasonable return,

ﬁﬂmeﬁrm%mmm%mm%mma : af 2014-15 21,70,000;
2015-16 ¥1,92,000; 2016-17 21,80,000; 2017-18 22,00,000 ToT 2018-19 21,90,000.
319, 20199 qfY %1 w415 26,10,000 T Ry It F el it & o a9
%m%wwmgqgamﬁﬁﬂ%wh%wwsﬁmmﬂﬂmmﬁﬁm
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Unit-V
(z8-v)

The following figures have been extracted from the books of a trader who sells goods of
small value under hire-purchase system :

%Mﬁﬁﬂmmﬁﬁ%mmﬂamw%ﬁm% # g | Pt sireme
mﬁrf&;&ﬂi‘t
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. | f
1 April, 2018 \
“ Stock out on hire at hire-purchase price 20,000
Stock in |
" — hand at shop 2,500
Stalment i :
31st March 2019 o e omers il Py .
Stock out on hire at hire Purchase price 23 000
Stock in hand at shop '
Instalments overdue (custamers still pavi 50
Purchase of goods during the o paying) 2,500
‘ 34,000
) Instalments feceiveq dUI’ing the year .
ssuming his gross profit to be 259, on hi 40,000
Account for the Year 2018-19, "®Purchase price, prepare Hire-Purchang Trading
T A G e I T Ry 20
-‘ﬁ}‘q o
a | ™ |/ 25% %,'q’ézmsqg%ﬁ-\lzm-xqw

OR | araay

tis meant by* .
Wha tby Consequentlal Loss Policy'? What factors do

of claim under this policy? influence the ascertainngpy
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