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INTRODUCTORY MACRO ECONOMICS
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Maximum Marks : 60 forArts

45 for Science

Note: (1) No supplementary answer-book will be given to any candidate. Hence the

candidates should write the answer precisely in the main answer book only.
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(2) Allthe parts of one question should be answred at one place in the answer-

book. One complete question should not be answered at different places in
the answer-book.
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(3) The paper consists of 3 parts. Part- and part-ll are compulsory. Attemptany
4 questions out of part-1 and 3 questions out of part-Il. In part-lll attempt any 2

questions out of 6 questions.
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Part-A | YRT—3

Q1. Answer of question number (i) to (x) should not exceed 20 words.

¢
mﬁwmmﬁ(x)wwzwﬁﬁﬁmfﬁﬁmﬂm;
() Primary Function of money
T % it e
(1)  What are Transfer Payments ?

SR 0 B 3ifirg <y 3 2
(iit) Whatis Inflation.

sa i
(V) Paradox of Thrift

9T B R

(v) Marginaj Efficiency of Capital
Tl A W BT

(M) Define Accelerator

D P W |

(Vii) Define SLR

THIAIR. B Ay |
(viil) High Powered Money

S R 1 gy

() Define Money Supply

Q2.

Slexcegy 100 words: 20/15
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Q3.

Q4.

(ii) Giveanyfourfeatures of the Classical Modet
sfafiad R 1 % TR Ry qered)

in Pigou's equatio .
(iiiy Explain Fig q n of Quantity theory of money
equation.
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(iv) Explainthe Objectives of fiscal Policy,
RAPNIA A & IRTA B gy BT |

(v} Explain average and marginal Propensity to consume.
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Part-C | IR-§{
Section-A | GUg—3]

in cash balance

Explain cash balance approach of the quantity theory of Money. in what respects it
is superior to cash transaction approach given by Fisher ? 20/15
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Explain the following : 10+10/7%%+7%
(i)  Different Measures to Control Inflation.
(ify  Difficulties in estimation of National Income
fr=1 & ARYT HIFAT -
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Section-B | @S9

Explain classical theory of employment. Onwhat grounds has it been criticised by
Keynes 2 20/15
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(@) Discuss the keynes 'Psychological law of consumption. Explain the faCtUI‘s

that determine the consumption function. 10,71,

1172
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(b)  Explain the concept of accelerator.

10,75
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Section-C | Gug—g

Q5. | [ '
Describe main functions of Reserve Bank of India and elaborate its Instruments of
credit cont
ntrol, 10410/ 7%+7y,
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Write short noteg on any two of the following X
()  Functions of Commercial Bank ey

(i)

Objective and Instruments of Monetary Policy
(i) How does Commercig| Bank Creg
e & ¥ R 2y o IR Ry e

() 2R I 3 gy o

te Credit.
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