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B.A./B.Sc. (Part-I) EXAMINATION, 2016

ECONOMICS
Paper-1
= s+ g1 (Micro Economic Theory)
Time : Three Hours] [Max. Marks: 100 for Arts 75 for Science
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1. Answer of question number 1 (i) to (x) should not exceed 20 words. 20/15
T G&AT 1 (i) & (x) T IAL 20 9T5a( & ATAF A5l g« ATgul 20/15
(1) TS ®eTT &l IO Frford

(ii) FIRT T = & 97 AT &2

(iii) THTIAFTT FT TRATOT Frfor

(iv) FTHTT ATH T qITioa Fhrfor|

(v) I o TS o qLAAT THET (HG I H Tg AT TS & T FAT GHAT 22

(vi) TEEIAT F5h | AT 97 GHAT 27

(vii) THT 3 TR & 3T FAT THAT 52

(viii) aTE] FoRRTrd & 3T SATHSTT 82

(ix) STHTRT T = T ATT FAT THA 27

(x) TaRTtAeRTEreTs Tiaeqat s ghearioa fifea

2. Answer of question number 2 (1) to (v) should not exceed 100 words : 20/15
T T&AT 2 (i) & (v) FT IAL 100 9Tsa1 & ATerF Al gHT AT 20/15
(i) Differentiate between perfect competition and monopoly.

7 JTAETLT o THTTEHRTT | Tvd¥ L it

What do you understand by risk theory of Profits?

ATH T SIITEH R & T 7 9H7d 82

(i11) What are the properties of isoquants?

FHTCTIT Aohi o LA AT 52

(iv) What is the difference between average Fixed Cost and average Variable Cost ?

st e aTTa 7 sffera afeaanefier amTa ® 7 a2 g2
Differentiate between substitute goods and complementary goods.
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ETATTS FEQU 9 I3 eV H (e T ity |
Section-A (TUS-3)

3. With the help of utility analysis, derive and consumer's equilibrium. 20/15
STATRIET T T 733 & ITHITHT & TqAT Dl T hifor | 20/15
Or (37¥4)

Write short notes on the following:

ferifa ax wfera feoaforrt forfer

(i) Giffin Goods. T a&qU] 10/7%
(ii) Price consumption curve. HIFd STHNT T | 10/7%2

Section-B (@Us-4)

4. With the help of Isoquant and Isocost curves, explain the least cost combination of
factors. http://www.pdusuonline.com 20/15

THIATE qeh TAT THARTT o6 ! FgTdqaT o TTeAT o qAqH AETT GANT I GHAT
20/15

Or (3194T)

In case of monopoly, explain the price and output determination in short and long

period. Show that the monopoly price is always higher than the competitive price. 20/15

UHTTERTE it oot & o0 7 <iearer § FrHa T IJcaie 0T il gHATS | Taidd
T o THRTTERTT shiHd TTAARI AT & HH1 gidl gl 20/15

Section-C (@US-H)

5. Critically discuss the Keynes liquidity preference theory of interest. 20/15

e o TS o qeeAdl TEad ! (HgTed il ArAr=aTce qerer o 20/15

Or (374T)

With the help of MPP, VMP and MRP, explain the modern theory of factor price

determination. http://www.pdusuonline.com 20/15

MPP. VMP #iI¥ MRP #I H21AAT & ATEA hIHd (HLi 7 g Faa a9z
20/15
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