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Advanced Accountancy
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Maximum Marks : 100

Attemptany five question in all selecting one question from each unit.
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No supplementary answer book will be given to any candidate. Hence the candidates should write the answers
precisely in the main answer book only.

All the parts of one question should be answered at one place in the answer book. One complete question

should not be answered at different places in the answer book.
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1. A firm had two departments: Cloth and Readym{de Cloths. The Readymade clothes were made by the
firm jtself out of cloth supplied by the cloth de ent as its usual selling price. From the following

figures prepare Departmental Trading and Profit & Loss Account for the year ended 3 15t March, 2020,
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Cloth Deptt. Readymade Clothes Depit.

Opening Stock 30,000 5000
Purchases 2,00,000 1500

Sales 2,20,000 45,000

Transfer to Readymade cloth

Department 30,000 —
Manufacturing Exp. — 6,000

Selling Expences 2000 600

Closing Stock 20,000 6,000

The stock in the Readymade clothes department may be considered as consisting of 75% cloth and 25%
other expenses. The cloth department earned gross profit at the rate of 15% in the previous year. General
expenses of the business asa whole come to F11000. 20
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OR/ Jiyuqr

From the following particulars, prepare branch account in the books of head office for the year ending
31stMarch, 2020. 20
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X 3
Opening Balance (1-4-2019) ; Dis:};lount :Allowed 1000
Stock 11500 | Cas rseﬁia:-tyei tﬁ;ﬁ: expenses 4500
Debtors 18500 _ Rent 3600
Petty Cash 8000 | Petty Expenses 1350
Furniture 20,000 Other Expenses 2400
Goods Sent to Branch 1,10,000 Good Theft by employee 600
Cash Sales 78000  :Closing balance at Branch
Credit Sales 62,000 {  Stock 8600
Goods Sent to Br. (Return) 600 Debtors 13750
Return Inwards 500 Petty Cash 4500
Bad-debts 1250
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UNIT-I/ garg
thebooksap nts? Discuss the ﬂcf"”uming treatment of purchase and safe of investments in
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2. Whatare investmeny ficcou

The Shivam Min; 7
L2016 11, mml]llg YLhI. hus taken  leasc of Zine mine from Mrs. Anita for a period of 20 years on April
The excess mijn ly is payable @ g 50 per 10001 Zing raised with a minimum rent of T 1,25,000 per year,
XCCS ad o “Fyee . .
ver actual royally in any year can be recouped out of the surplus arising in subsequent

year only. In the eyent of i
obligations. ke actual royalty, if ess than minimum rent, will discharge all rental
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Year ended 315t March 2012 2013 2014 (Strike Year)

Output (Tons) 2000 2800 1500

Prepare necessary ledger accounts ip the books of the Shivam Mining Ltd. assuming that payment is

- made on 30th June of the following year, https://www.uoronline.com 20
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3. Explain the meaning of a Holding Company with atleast four examples? What information relating to
subsidiary companies are to be seperately disclosed by the holding company according to the Companies
Act,2013. 8+12
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What s a consolidated Profit and Loss Statcmcn‘? Why and how is it prepared? Illustrate your answer by
giving asuitable example. !_ 4+2+6+8
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UNIT'W,’W? - IV

4. What is amalgamation of Companies? Describe main features of AS - 14 regarding Accounting for

Amalgamation. 5+15
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What are the different method of alteration of share capital, as provided under the Companies Act, 20137
Discuss the legal and accounting procedure of each of them. 4+4+4+4+4=20
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What is Statement of Affairs? When is it prepared? Give a specimen form of this statement with

imaginary figures. 3+3+14
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The work which bad original cost ¥ 1,30,000 is completely replaced by a gas company at thecost of T
3,30,000. In building of new work, material of old work of ?4600 was re-used and some material of old

works was sold for Z8400. The cost of labour and material is respectively 15% and 12%% h:gher now in
comparison to their costs incurred when the old works were built. The ratio of material cost and labour
cost in the old works was 7:3.

You are required to make necessary calculation and give journal entries to record replacement of

works. How will this transaction appear in the statement of Receipt and Expenditure on Capital Account
of the Gas Company? 20
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