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No Supplementary answer—book will be given to any candidate. Hence the candidates

should write their answers precisely in the main answer-book only.

All the parts of one question should be answered at one place in the answer-book. One

complete question should not be answered at different places in the answer-book.
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Write your roll number on question paper before start writing answer of questions,
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Attempt any five questions in all, selecting one question from each Unit,

0% 8 4 ¥ & T FQ T 0 WA 7 7@ L

K-0211/1150-1 P.T.O.



UNIT-Ig&TE-1

Define Business Economics and describe its main characteristics. 5+15
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What are different type of Business Decisions? Explain the importance of Decisions
Making. 10+10
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UNIT-II/35TE-11
__}/ Explain the characteristics of Indifference Curves. Explain the consumer's equilibrium with

the help of indifference curve. 8+12
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Explain the law of Demand. Why do demand curve slope downward to the right? 10+10
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/5./ Explain with the help of diagram the law of Diminishing. Give its assumptions. 10+10
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What do you understand by total revenue, average revenue and marginal revenue?

Explain the importance of revenue analysis. 20
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UNIT- Vg1V

7. Whatare characteristics of Monopoly? How are price and output determined under Monopoly
in short and long term. 8+12
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8. What is Oligopoly? How is price and output are determined under its? 8+12
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UNIT-V/&T.V

9. Critically examine the Liquidity Preference Theory of Interest. 20
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10. What are Trade Cycles? Explain the measures to control them. 8+12
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