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Question paper consists of three Sections. All three sectionure compulsory.
(Very Short Answer) consists of 10 questions of 2 marks each. Maximum limit for each

PART-1:
question is up to 40 words.

PART-1I:  (Short answer) consists of § questions of 4 marks each. Maximum limit for each question
is up to 80 words.

PART-1Il: (Longanswer)consists of 5 questions of 12 marks each with internal choice.

PART -1
1. (8¥ Whatis Accounting?
) State any two abjectives of financial accounting.
What are dificrent types of Cash Book?
gﬁ What is Cash Discoum?
(¢) Whatis meant by Bank Overdraft?
_{(f"Sateany rwo charactenstics of Trial Balance.
‘@3 Give two examples of Fictitious Assets. |
‘) Whatdo voumean by Intangible Assets?
(i) WhatisContingent Liability?
g},- Give adjus:ment entry of outslanding expenses. [10x2=20]
PART-1I
2. (a) Statethe names of users of Accounting Information.
(b} Whatismeant bvdouble entry svstem of accounting?
{c) Whatis meant by errors of commission” Give two examples of such crror.

(d) Stateany four objectives of prepaning balance sheet,
Goods wonh T £.000 was used by the Prapnictor for domestic use, worth T 4,000 distributed as free

(c)
samples and worth ¥ 1,000 given as charity. Where and how will these items appear in final
accounts” [§x4=20)

PART - 111
3. Whatdo voumean by accounting concepts? Explain any cight important accounting concepts. [4+8=12)
OR
(a) Explainany four imponant accounting conventions.
(b) Explainthe imitations of Financial Accounting. [6+6=12]
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Owve Joumal entries mthe books of Rann for the following irunsactions;

N\ L 4
May 1l Geods purchased trom Sunut AN, 000
Mavd  Goodssold to Kumbhat 20,000
Mav 7 Loanreceived from Bank 222,060
May¥  Rent paidto Surcsh 7,500
May 10 Goods returned to Sumin | 5.000
May 14 Goods retumed by Kumbln 3.600
May 17 Goods gaven inchanity € 400 and cash in chamy T 600 1.000
Mas 25 Paid wo Sumitin full settiement, I;‘“ns““
Mayv 29 Received from Kumbhatin full Settlement 16,006
May 30 Paid for Stationery 54000
May 31 Paid for Salan 153,000
112]
OR
Write short notes on the followings:-
(a} Subsidiarv Books
(b)Y Three Column Cash Book
(¢) Trade Discount and cash Discoum (4+4-4~]2]
(2l Whatdovoumeanby Bank Reconciliation Statement? Why is it prepared?
(b)Y Define deprecianion and state any four needs of accounting for depreciation. [6+6=12]
OR
Prepare a trial balance from the following baliances exiracted from the books of Ram Brothers: L 4
Opcning StockY 10.000 3
Purchases - 2,00,000%
Debtors ) 60,0003
CashinHand9 1.0004
Cash at Bank$ 3.000.3
Creditors { 50,000
Sales 9 2.40,0001
Salaries ¥ 14.000}
i:;:m ‘!q. 3.000 9
ages
1,500
Insurance & Taxesl |
Buldimgs v 50014
. . " 40,000 l L-
Capital Account D) 8
Purchasc Rc:u??. ‘::x' .
Sales Retums A l:{)ﬂﬂ ' r‘
[12]

Define balumge sheetand g

From the tollowing balunces, Prep
3 st March, 2017

»
| OR

-

e s L']lilfﬂlflC’ﬁSll[’S. i frcn‘_'nli;uc [mt“-ccn Tm'l nl[ﬂm‘nmd Ilalau < Sh
C

ccl.
[4+4+4 = 12]

are Trading Account, Profit & Loss Account and Balance Sheet as
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f _ Amount (¥ {
Particulars !

I Dty G @
Stock | 500,000 j - |
Cash 1.60.000 | -
Fumiture 306,000 r .
Capial - ¢ 1245000
Debtors . 2 .io‘mm : — R !
Purchases | 1606000 ! {
Siles Rerum 30,000 il , ;
Commssien Received S 130000 |
(Xtron - T6.000 | -
Creduors 4 - 7.00,000 '
Rent 44,000 - |
Discount Received 1 11.000 J
General Expenses 41.000 | - 1
Wages & Salanes 17.000 | - '
Carma 3,000 -
Productive wages 20.000 -
Machinery 2.00.000 oo
Bank- 4.00.000 - & 1
Salaries 1— 1.40,000 -
Stationery 14.000 \ -
Drawings”., . _._ T £0.000 l -
Loss by Fie 30,080 | 1
Investmem 3.60,000 |
Interest on-Investment - 9.000 l
Sales = - 24.00.000
Purchases Retum . 70.000 l

l 45.65.000 45.65.000 |

Closing Stock on 31-03-2017:1s ¥ 10,00,000. rn2y

The following mal balance was extracted from the books of Raj Kumar & Sons on 315t March, 2017

Dr () Cr. (0) |
Drawings and Capual 5.000 1.00,000
Purchases and Sales 68,000 1.20.00¢
Debtors and Creditors 40,000 30,000

| Opeming stock 30,000 -

j Retumns Inward 3,000 -
Bank Overdrafi - 12.000
Lalanes 17,000 -
Heating & Lightng-office 2.000 -
Leaschold Property 80.000 -
Commisston Received - 2.000
Travelling Expenses 10,000 -

| Primting & Stattonery Expenses 1.000

| Fumnure 9.000 .

' Provision for Doubiful debts - 4000
Wages & Freight 10,000 -
Apprentice Prenmium - 12.000 '
Cash in Hand 5,000 -

! 2.80.000 ~RO000 |
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Prepare Tradimp Account and Profit & Loss Account for the vear ending 3151 March, 2017 and a Balance E-; !
Sheet as on that date, from the above tria) balance and the following adjustmenis:
1) Closing S1ock € 15,000

»
(i) € 1.000 for wages s still Payable. e
()} 75 "o of work for commssion received has been completed.

(W) Charge depreciation a1 $% on Jeaschold property and at 10 % on fumiture.
(v} The provision for doubtful debis s to be muintained a16% on debtors.

(i) A new machine was purchased for ¥ 10,000 and the payment was made by cheque, the entry for ths
purchase has not been made in the books.

(vi)¥ 2,000 for Salanes relates 1o next year. (12]
OR

How will you deal with the following items in final accounts:
(8) Provision for bad and doubtful debts.

{b) Accrued Income or Income Receivabie.

(¢} Accidental losses of poods

(d) Commission payable 10 manager on profit [3+3+3+3=12]
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