B.A./B.Sc. (Part-II) EXAMINATION, 2019

ECONOMICS
First Paper—Introductory-Macro Economics .
Time : Three Hours " M.Mr 4680 for Arts
75 for Science
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PART-A ( ¥FT-37)

Answer all the questions. All questions carry equal marks.

I U o I T T U9 H AF AL 10x2=20/10x 1% = 15
1. Explain the following :

FHEfafEd S T ST -

(a) What are the Macro paradoxes ?
Tt faiae e ?

(b) Marginal propensity to consume.
T 99T Ygfa

(¢c) Reverse Repo Rate.
frad Wi o

(d) Liquidity Trap.
AT S

(e) Stock and flow Vanables.
i Wd Ja8 =

(f) What s Investment multiplier 7~
fafam o = ® 2

(g) Difference between Bank rate and rate of interest.
S W S [ H AR

(h) Aggregate demand.
T qh

(1) Difference between personal income and personal displosable
income.

Jafere o1ma den Jafdms gand I | 3T=R
()  Primary function of money. .
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PART-B ( ¥TF°1-9)
. Answer all the questions : _ 5x4=20/5x3=15

frafafaa gei & S ife
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(@» Whatis Say’s law of markets ?
Q' FI AR FEw R ?
(b) Explain the main difficulties in measurement of National Income.
- U 3 T Fi G HISAEE B GIHET
(c) Explain the meaning of Autonomous Investment and Induced
Investment.
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(d) Explain the difference between CRR and SLR.
YRIE e SN (CRR) a9 Su1fie 0t SIS (SLR) F i@
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(e) Difference between Multiplier and Accelerator.
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PART-C ( ¥ 1-9/)
SECTION-I( @us-1)

. Critically examine Fisher’s quantity theory of money. 20/15

fRYR & gg1 aimm fag St sTe=Has SreAT it |

OR ( 319ar) R
What 1s money Inflation ? Distinguish between Demand pull inflation
and cost push inflation. 20/15

e Thifd 1§ 2 Wi Uia vRifa oo anra 3 whifa § o oo wife |
SECTION-II ( @vus-1I )

. Describe the classical model of production and employment. On what

grounds Keynes has criticized this theory. 20/15

IS A YSFIR & TUaral Fagr=i st saren Siforg | i=a 3 fof anari ™
75 fag & AT FE ?

OR ( 319ar)
Explain the theory of Accelerator. What are the criticisms of acceleration
principle ? 12+8/9+6

e fagr= =t saren St | & fagra #t A F E 2
SECTION-III ( @vs-111 )
. Describe the functions of Commercial Banks. : 20/15
AT Sohi & HEAl ot fgag HIifeQ |
OR ( 37aT)
What are the objectives of a monetary policy for a developing economy ?
Crucally examine India’s monetary policy during last two decades.
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