B.A./B.Sc. (Part-II) EXAMINATION, 2018

ECONOMICS

_ First Paper—Introductory Macro Economics
Time : Three Hours M.M. : 100 for Arts
75 for Science
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PART-A ( M1-37)

Answer all the qﬂesti()ns. All questions carry equal marks.
Frefafea wft gei & s ST =it ool & ST T § |

' 10x2=20,10x1.5=15
1. Explain the following :

=1 = T it
(@) Dependent variables and Independent variables.
LT = qGT TqT =R

(b) What are Transfer Paymeﬂts ?
FEITROT ST 31 TR0 1 & 2
(¢} Speculative Motive Demand.

TR B W Sevd AT
(d Say’sLaw of Market.
| 1 9k F |
(¢) Parabox of Thrift
Trraega =t foRiemma
(f) Define Accelerator.
E H GRS |
(g) Net banking or online banking.
+2 S sreran s AT
(h} Repo Rate
T R
(1) Demonetization
femgisor

G) NNPat factor cost
IEF A | YIS TS SR



PART-B ( ¥T-9 )

2. Answer all the questions : 5x4=20/5x3=15

J'Griﬂ‘ I IW AN
(@) Explain average and marginal propensity to consume.
39T 7 3iraq IR Har ygia = ST e |
(b) Velocity of Money.
HET 1 =T AT
(¢) Explain the main instruments of Monetary Policy.
Hifge A % @ TSl Hl qamd |
(d) Cm-e any four features of the classical Model.
whified fagr #t $15 9K ¥9E fE9uand sarss |
(¢) Explain the Primary or Essential Function of Money.
TET 3% T =1 AT (STEEwE) FE 6l G |
PART-C ( ¥TT-W) '
SECTION-I( @ug-1)
. Explain the following :
(i) Fisher’s quantity theory of money
(i) Different measures to control inflation.
=1 =1 = -
() e = a1 aiw fagra
(i) HErERia w Rt FA % S
OR ( 39T )
Explain cash balance approach of the quantity theory of money. In what
respects it is superior to cash transaction approach given by Fisher ?
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TR g1 TiTaTea o Ao e § Jgm € 2 20/15
SECTION-II ( '@U's’—_ll )
. Explain the doctrine of the multiplier critically. 20415
T fiTgT < ST SARA] I |
OR ( 3191@r )

(@) Enumerate the main characteristics of under developed economics
which render Keynesian theory of income and employment
inapplicable to such economics. 10/7v2
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(b) State and explain Keynes’s Psychological Law of consumption and

bring out its implications. 10/7%2
T % ST T TS fag S Seed a9 5o kg

Tl I S HifSu |

' SECTION-III ( ©@Us-1II )
. Describe the functions of Central Bank in the comext of the Reserve
Bank cf India. 20/15
Wﬁﬁééﬁ%mﬁﬁ%ﬁﬂa %ﬁwfrfaﬁméamﬁﬁm

OR ( 3%9(ar)

Write short notes on any two of the following :
(i) Functions of Commercial Bank.
(ii) Multiple Credit Creation.
(iii) Objective and Instruments of Monetary Policy.
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