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Write your roll number on question paper before start writing answers of questions. No supplementary

answer-book will be given to any candidate, hence the candidates should write their answers precisely.
A # TR faad @ @ TE- WO T sav fad) fE o giend g sw-gfas w8l 4
w3 viafdd % wfee fF 4 ger sw-yfew W A gwa vl ® I wE g A ferd
Attempt five questions i all. All questions of Part-A and Part-B are compulsory while rest 3 gquestinn
are to be attempted from Part-C sclecting one question irom each section. All question carry equal
marks.

Part-A shall contain question No 1 consisting of very short type X (Ten) questions. The candidate
is required to answer cach question in 20 words. Part-B shall contain question No, 2 consisting of
V (five) questions. The candidate is required to answer cach question in 100 words. Part-C shall

contain 3 easy type questions (one from each section) with internal choice.

PART-A / WIM-31
1. Define the following :-
frafafra 31 wfoafas #ifa .-
~Ati~ Law of Demand
win &

W) Change in quantity demanded and change in demand
wift nf wen o wfads 3 @i wftads
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ﬁﬂ- Inferior Goods.
frof (e aql) T=d

) Slope of Isoquant and Iso Cost Curve:
gR 9K O 91 ¥R A g6 &l 7T

(v) Sketch Long Run Average Cost (LAC) Curye,
SdeTei sirea @A g% B TS

ﬁ Quasi Rent.

'Qﬂﬁ Sketch Expansion Path.
fomar vy frevfa wifog

(viti) Innovation Theory of Profit.

AN F1 TE-¥E44 fagr

}’LHET Three Characteristics of Isoquants.
AR R ®i A favgad

. Ax) The Law of Supply. (10x2 = 20/ 10x%2 =15)
9fd = fam

PART-B/ WIi-4

Answer of question no. 2 (i) to (v) should not exceed 100 words :
WA W& 2 () F (v) T F IW 100 V=1 W s 7@ g =led

2. (1) Law of Equi-marginal Utility.
w-du= Iuafi fram

(1) Consumer's Equilibrium under Cardinal Utility Analysis.
oA IYEf favewm @ qeq sedE §1 9

,(,"ta' -What are the major characteristic of Perfectly Competitive Market.
ool yfeait aem # wgE favead

What is price discrimination? Write major conditions for price discrimination.

Fid favg 7 27 Fya fadg &1 e W fafa?

,(/14‘ What is Static and Dynamic Analysis?
o 3 s faverom a1 &7 (5x4 = 20/ 5x3 =15)
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PART-C /98

SECTION.A/ WU8-¥

. . + -‘ ' . ] 3 ¥ - 3
A~ What is Indifference Curve? Elaborate the characteristics of Indifference Curve. Explain the

consumers equilibrium with the help of indifference Curve:

A wga| e aF # aeEm JugtEal &l
(5+10+5=20/ 4+7+4=15)

aerad aw N #7 gIrea AA a1 fagaansi
vy Jarg

OR / 381

4. Write short notes on the following

fary ' wfegrg frodforal fafiau

(i) What do the price elasticity of demand, the Income elasticity of demand and cross elasticity
of demand in generally? Fxplain the major three methods of measuring of Price Elasticity of
Demand.

e i ) AN G, W A A e qa ) e %7 min # w@ A= F
e # W fafien # aeEE

(i) Income effeet, Substitution effect and Price effect for a normal goods.

uF W 95 H fan s aeE, ey YA ag1 Fima 3eE (10410=207 T+ TV =15)

SECTION-B /@U=-3
5. What is Law of Variable Proportions? Explain the relationship between Average Production of

Labour (APL and MPL) with the diagramatical representation of three stages of production for

the one variable factor labour. htips://ww w.uoronline.com (5+10+5=20 | 4+8+4=15)

qﬁaﬂﬂ?ﬂﬂﬁmmmﬂw%?wﬁaﬂwﬁamm%a}ﬁmﬁammﬁmm
ﬁﬂmﬁ;mﬂﬁmwﬂmmﬁﬂhmeﬁaﬁt@fﬁmm@‘

OR / waan

he short run and long run equilibrium under Monopoly

(5+16=20/ 3+12=15)

6. Define Monopoly Market. Elaborate t

Market.
wﬁmﬂwﬁqﬁq@ﬂaﬁhﬂlmﬂwﬁmﬁfﬁa%ﬁhmﬂm

wifsr
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SECTION C /7 n

, (201 100
7. Critically examine the Ricardian theory of Rent.
frrel @ emm fagra #1 s AT A
OR / 31gar
(20/ 15)

8. Elaborate the Liquidity Preference Theory of Interest.

W R e sifqae fagra 5 smen #A0)

03y
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